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8 Q DSHU X [QARGXFW VXUCDRWIW HQ

FHOLGH  HQ

CHD®&309' SRXUVRX® QHUGHX] FRQADW DX YX GHV \MEANART XHV
.« XQ FROABVIQKDENMYHOFRQFHUODQABN VDIMIQHY GRQWG! QRP EWH GH

HQ HWAHQ EDIWH SDUWDSSRWAE

o XQ FROMIWSHUP DQHQWGHSXLY TXHAIXHV DQQ HV FRQFHUODQW® ST UP NMH GH @ P 1 GDWRQ GH @ 9 HQOM

" WHRWM

. 685 /( 35(0,(5&2167$75(/$7,) $8 120%6( ' ( 6$,6,1(

6 XU® EDIWWH GX QRP EWH GH VDIMQHV  RQ SHXWDYDQFHU
HQ GHKRWY GH @ SUVH HQ FRP SW G XQH EDIWH JT J WD®
GX FKUIH GDIIDUHY GHV HQWHSUVHY GH @ 9HQWM
" WHAWM GXH DX[ U SHUFXWIRQV VXU ® PDUFKI GH @
FUVH VDQMBILH GHV DQQ HV SU Fi GHQMV GHX|[ FDXVHV
TXLVROAD U VXEBQWM GHV HIIRWV IDIW DYHF ®f FRQFRXWY/
GH®) 1 G IDWRQ SRXUP RIDOVHU®! P DUFKI

3DU XQH DRFWRQ FRQAMEQM GIQRWP DWRQ HW GH
SIGIRIH ® )TAWMWRQ D VX HQ SWHPIHU @HX
H SRWU &V HQVHIQHP HOW WiV GH CDFWIW GH @
&RP P IMWIRQ SRXUDP T QRIHUGBNV SUDWXHV FRP P HUFLIDBN
HW® ERQH WQXH GHV GRFXP HQN FROAWDFWHY TXL
GDQV ® GRP DIQH GHV YHQWMV HQ U XQRQ RQWGRQYJ XQ

U VXOBW SUREDQW SXIVTXH FHWM IRPPH GH YHQOM E
GRP LFIB QH GRQQH SXXV @HX E QM H

(Q VHFRQG @HX XQ WHFHQVHP HQWSHUP DQHQWGHV
XWD/DWRQY DEXVIYHV GH @ G QRP IODWRQ &30 9°
SDU GHV HQWHSUVHY QRQPHPEWHV GH @ )9' D
TJDBPHQW SHPLY GH PHMH HQ SOFH XH
SROAMXH GH OO\ FRQWH FHV DEXV G FRXYHW DX 1O
GHV VDIMQHV HWGH SWRFI GHU E GHX[ VRUMV GH
P HVXUHV GHWA HV E T IDGTXHUFHW SUDWEXH

1REPPHQN VXU ®f SOQ USWKHWI SDU XQH
VXUYHIEDQFH  FRQWBQM GH @ &309' GHV
GRFXP HQW FRQWDFVMH® HWHQ SDUMNFXTHUGHV &* 9
DYHF HQ FDV GH P HQWRQ DEXVIYH GH WHFRXWY E @
PIGDWRQ GH @ 9HQM ' WHAM @ G FOWDWRQ
G IUWHFHYDEION GH @ VDIMIQH SDU @ &309' HW
AQRWP DWRQ GH CHQWHSUVH HQ IDXW SDU® ) 9°
GXQH 1T YHQMH@ SURFT GXUH SRXU XWIVDWRQ VDQV
DXVRUVDWRQ GX ®RIR &30 9°

. 685/( 6(&21' &2167$75(/$7,) $83+5,0°75( ' ( /$ &309'

/D G WUWP LODWRQ GX GRPDIOH GH @ &309' HWXH
TXHWRQ U FXUHQM &RP P H VD FRP ST WQFH HAWW H E
XQH P T WRGH GH YHQWM GRQQDQAMHX E GHY FRQADW KRWY
1 VBEQAVHP HQW \RP EDQW VRXY VRQ FROWMZB!I VH SRWH
U IXONHP HONVD TXHWIRQ SRXU FHURIOHY SUDWIXHY GH
VDYRIU VL HBV WHBIYHQWGH @ TXDALFDWRQ GH FRQADW
KRW T VBE@AHP HQARX QRQ

/D &309' D G M HX E FRQDOH FHAMA TXHWRQ E
SWRSRV GHV @MHV Q V GHV FRQADW FRQFGXV VXU BV
WBQGV IOWBADYV GDQV BV IRILHV RX GV FHQAHV
FRPPHFIDX HW D GP DMWMU VRQ GRPDIH CH
FRP S| WQFH GHSXLY GV DWWl W GH @ &RXUGH - XWWFH GH
BQRQ ( XURSI HQQH GH HW &HV DWW
GVSRVHQANTXH SRXUTXH FHV FRQADW VRIHQAFROMG U Vv
FRP P H FROFOX\V GDQV XQ T \WEQAVHP HQWFRP P HUFIDOHW
GRF HFXV GH ® FDWJRUH GHV FRQADW KRW/
T VWEQAHP HQW 1O IDXW TXH VRIHQW U XQHV GHX|
FRQGMRQV
« GXQH SDW ®f FRQVRP P DWXU QRUWP DBIP HOMQRWP 1
WLVRQQDE®IP HOVDWHQW HWDYIM  GRIWSHUFHYRIU FH
WBQG FRP P H ®f @HX Ra ® SURIHVWIRQQHOH[ HUFH VHV
DRIV
« GDXWH SDUV G FRQVRP P DWXU GRIVWH WHQGH VXU ®
WBQG SRXU WHQFRQWHU ®f SWRIHWIRQQHO DIIQ GH
FRQFOXUH T YHQUYHGEBIP HQWKQ FRQADW

6L HQ ULHYDQFKH ®f FRQVRP P DWIXUVH WHQG VXU B WBIQG
GH OLPIPH DSV DYRU TW. VRAFW SDU ®f
SIRIHWIRQQHO GDQV CHVSDFH  FRP P HUFIDO SXEQF
FROADWGRIW WH TXDAL GH FRQADWKRY/ T BEQAHP HQW

"TVRPPDIV FHW @ YHQOM GH SWRGXIW GH
FRQVRP P DWRQ FRXUWDQWM IDIW SDU XQ FRP P HU DQW
DP EXOQW TXL HWVRXUFH GH GUILEXGWW FDU VD
TXDOIFDWRQ GH FROADW KRY T BEQAHP HQW
G SHQG GH QMU VBMRQ GH CDUNF®I / &X
&RGH GH @ FRQVRP P DWRQ H FOXDQW GH FHWH
TXDALFDWRQ GV YHQMV | GH GHQU HV DIP HQWILHYV
GH ERMWRQV RX GDXWHV EIHQV PTQDIHW GH
FRQVRP P DWRQ FRXUDQWM z HIIHFXI HV | ®W GH
VXD HV 10 TXHOWMY HWI I X@NLHV DX GRP LEL®! RX
DX @X CGH UMGHOFH RX GH WDYDIO GX
FRQVRP P D\WXUz

&H W[ W YIVH VDQV GVFXWIRQ SRWIE®! d SIFIHU
DP EX@QWTXL | DIWGHV WRXUQ HY GDQV ®f YRIMQDIH
GH VRQ T WEQNVHP HOWVRX CDJJ®P T IDWRQ Ra HW
IOWB@ FHW VBEOAVHP HONVFRPPHFHD DTW G M
MJIT

& HSHQGDQW FHV YHQWMV GH d SIFIHUDP EXDQUWRQW
VXSSOQWHV SDU GHV YHQWMV GH IIXIW HWD I XP HV
TXLVRQAG XQH DXWH GIP HOVIRQ HWTXLT FKDSSHQWE
® FRQGWRQ GH YRMQIH dGoXW GH
AQMEU VBMRQ GX W[ W VDQV | WH IRWP HEBIP HQW
VS FUll H

$IQVL BV FUMNUHV G H FOMRQ GH @ U J GIP HQEMRQ
GHV FRQADW KRY/ T VBEQAHP HQW UHWMQW SRXU
AQWEQWP SU FLV SRXUT WH SUV HQ FRP SW GDQV ®f
FDGUH GXQ OMH
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/ D 9HQWM ' LLHFW HVWXQH Gl P DUFKH FRP P HUFID® TXL VH FDWDFWUVH SDU @ SU VHQFH SK\ VITXH
HI T HFWYH G XQ FRQVRP P DWIXUHWG XQ YHQGHXUHQ GHKRW G XQ T VBEOVWHP HOWFRP P HUFLDO

/ T OP HOWHVWHOWHOGH @ 9 HQW ' LLHFW HVWW®D SU VHQFH GX YHQGHXU HWGX FRQVRP P DWAXU GDQV XQ
@HX TXLQ HWASDV GHWAQI DX FRP P HIFH &HV FROWDW FRQFOXV KRW/ T VBEQVVHP HOWVRQWJ J LV SDUGV
DUAFGV / HWXLYDQW HW5 HWXLYDQW GX &RGH GH @ FRQVRP P DWRQ
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[ HV FROADW KRW T BEQAHP HQVVRQWFHX[ FRQFOXV
HQAH XQ FRQVRP P DWIXU HWXQ SUIRIHVWIRQQHOI  GDQV
XQ @HX TXLQHWASDV FHXL Ra ® SURIHWIRQQHOH[ HUFH
VRQ DFWIW X @ GH PDQNWH KDEMWYH@®I HQ ®
SU VHQFH SK\ ITXH VIP XGBJ H GHV SDUMV \ FRP SUV
E @ VXIW G XQH VRAFMIMRQ RX G XQH RIIH IDIW SDU®
FRQVRP P DWXU RX GDQV ®f @HX Ra ® SURIHWIRQQHO
H HUFH VRQ DFWNW > @GH P DQINUH KDEIWYH@I RX DX
P R\ HQ G XQH WFKQTXH GH FRP P XQFDWRQ E GWBGQFH
et Bbex B 3. A D 2 : e LPPTGAI.D\MPI-QNDSLNV TXH ®f FRQ/RPPD\MXU D\TW
VRAFIW 5 @GDQV XQ @HX GlUIT LHQWGH FHOL Ra ®f
SURIHWIRQQHOH HIFH 5[ @/RQ DRWYIW HWRa BV SDUNV
T VBLHQW SK\ VITXHP HOMWMP XOBJ P HQW SU VHQMV
RX SHQGDQW XQH H FXWIRQ RUDQVIH SDU ®f
SURIHWIRQQHO D\ DQW SRXU EXW RX SRXU HIIHW GH
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. . -5 Cadddaa g SWRP RXYRIU HWGH YHQGH GHV EIHQV HWVHWIFHV z
LAGUBA 8 A0UR GGk Ocllie DUAF®! / GX &RGH GH @ FRQVRP P DWRQ
| & HW\GI @HX GH @ G P DUFKH FROADPXH@! HQAH XQ
@ﬁ SURIHWIRQQHOHWXQ FRQVRP P DWIXU TXL HWWBI FUMILH
= GH EDVH GHV FRQADW FRQFOXV KRW T \BEQAHP HQWz
nis <o *X 5DPRQGG 'WRW GH @ FRQVRPPDWRQ
G R Caa a ealogae  DXUG dded IHIVIH LY HTGQUWRQ Q¢ S

(Q SWDWIXH FH VRQW SUQFISDBIP HQW BV FRQADW
FRQFOXV DX GRP IFIBI GXQ FRQVRP P DWXU DSUW XQ
G PDUFKDIH RX EIHQ DX FRXW GXQH YHQWM | HQ
UXQRQz G IIQH E CODUNF® / GX &RCGH GH @
FRQVRP P DWRQ
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' DQV Bl FDGH GXQ FROADWFRQFX KRW T BEQAHP HQW B FRQVRP P DIMXUGIVSRVH GXQ G MLGH WX/ E
FRP SWUVRIWGX MXUGH @ FROFOXVIRQ GX FRQWDW VRIMGX MXUGH @ U FHSWRQ GX EIHQ SRXUVH U WDFWU VDQV
DYRIUE GRQQHUGH P RW  DUAF®! / GX &RGH GH @ FRQVRP P DWRQ

&H G OLGRW WH P HOWRQQ  VXU®BN GRFXP HQW UHP LV DX FRQVRP P DWXU ( Q FDV GH P DQTXHP HQW®I G ML GH
U WDRVIMRQ HWSIRBRQIT GH PRIV E FRP SWIUGH CH[ SILDWRQ GX G OL LQMDO 6 L @ IRXIQWWH G IQIRUP DWRQV
UHOMYHV DX G OL GH U WDRVIMRQ LOMUIHQWSHQGEDOAMFHWY SIRBRQIDWRQ B Gl ML WHFRP P HQFH DAY E FRXUU
SRXU  NRXWY E FRP S\WWMUGH FHWM FRP P XQIFDWRQ
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T3 352)(66,211(/16 v

3U DDEGP HQVE @ VIJQDWWH GH \RXWFRQWDW G
SURIHWIRQQHO GRIW IRXWQIU DX FRQVRP P DWMXU ®N
LQRWP DWRQV P SRV HV SDUCDUNF®] / GX &RGH
GH ® FRQWRPPDWRQ &HV IQRWP DWRQV VRQW W
QRWP P HQW LHOMYHYV E CH[ IMMQFH GH FRGHV GH
ERQQOH FRQGXIW DX[ P RGDOWY GH UMVIAIDWRQ DX[
P RGHV GH UNJ ®BIP HOWGHY QM HY HW ®RWTXH ®f GIRIW
GH U WDRVEMRQ H MM DX[ P RGDOWV GH FH GHUWQIHU

/( 6(&7(85 (1 &+,))5(6

1 @i 8

GH FKUIWH GDIIDULHV

/H SIRIHWMRQQHO IRXWQW DX FRQVRP P DWXU XQ ,
H HP SOILH GX FROADWMI Q' KRW T VRE@AHP HQWXU I /
VXSSRUNGXUDE® SDUWDSRUWAE

/ H SIRHWIRQQHOVH YRIWRSSRVHU XQ G @L GH VHSW
XY GXWDQW BITXHO IO QH SHXW SIHQGH DXFXQ

SDIHP HQWGH @ SDUNGX FRQVRP P DWMXU QL DXFXQH

DXWH FRQAHSDUAH VRXV TXHTXH IRWP H TXH FH VRIW

o ijeeee
7RXWIRY GDQV ®f FDGH WV VST FLLITXH GH @ YHQWM
- o ‘ FRADERWDWIXLY
SDUU XQRQ ® SIRIMVMRQOHOHWADXVRUM  E UHFXHIAL
®1 SDIHP HQNVGX FRQVRP P DWXU ®W/TXH FHV YHQWMV
VRON RUDQM HV SDU®B YHQGHXUE VRQ GRP LEL®I RX

DX GRP LFL®1 G XQ FRQVRP P DWXUz
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/D &RPPIMMRQ 3DUMIIH GH 01 GDWRQ GH @
9HOM ' WHFW &309' HW XQ RUDH GH
PIGDWRQ FRADJIDO HW SDUMMH (@ HW
FRPSRVH GXQH SDW GH GHX[ WSU VHQEQN
G DWRFIDWRQV GH FRQVRP P DWIXWY QRP P TV SDUGI
&RQVHIO1 DWRQDOGH @ & RQVRP P DWRQ HW G DXWH
SDW GH GHX[ WHSU VHQEQW GHX[ WXOLHV HW
GHX[ VXSSODQW GH VRFII WV GH 9HQWM ' ILHRWM
DG LHOMY GH @ ) T G UDWRQ GH @ 9HQWM ' LLHFAWM
TOXHY ®RW GH VRQ $WHP EDH * T WD® ( @ HW
SU VId H SDUXQ 3 IRIHWHXUT P T U GH GIRMGH @
FRQVRP P DWRQ HWGH @ GMMEXWRQ

/H P17 GDWXUGH ® FRQVRP P DWRQ DFFRP SOWVD
P IWIRQ DYHF G@HQFH HWFRP ST WIQFH  HQ RXWM
QG SHQGDQFH HWIP SDUND@N GDQV ®f FDGLH G XQH
SURFI GXUH WDQVSDUHQW  HITLEDFH HW TXIVBE®!
"HSXV G PDW ® &RP P IMWIRQ 3 DUMIILH
HWIQUVFUWM VXU @ OAM RIIFIHG GHV P T GIDWIXWY/
GH @ FRQVRP P DWRQ WQXH SDU @ &RP P IMWIRQ
G+ YDOXDWRQ HWGH & RQWZBI GH @ 0 1 GDWRQ GH @
&RQVRP P DWRQ &( &0 &

3RXUT WH IQVFUMWVXU FHAM @AM B P T GIDWIXU GRIW

VDW/ DILH DX FRQGMRQV VXLYDQWMV

« 3RWI GHUGHV DSWXGHV GDQV ®i GRP DIQH GH @
P 1 GIDWRQ DIQVL TXH GH ERQQHV FRQQDIMVDQFHYV
MUGTXHY QRWP P HQAGDQV B GRP DIQH GH @
FRQVRP P DWRQ

e 2WHQRPPT SRXUXQH GXU H P LQIP DB GH WRLY
DQJ HV

« 2WHUPXJ U VDQV FRQUG IDWRQ GX U VXABW
GH ©® P T GDWRQ

« 1 HSDVIWH HQ VIWDWRQ GH FRQOAG LQWU W HW
® FDV 1 FKI DQWB! VLJ QDBIU

@ )218&7,211(0(17"' (/$
&200,66,21 v

7RXW FRQVRPPDWXU D ®f GRW GH UHFRXUWU
JWDWIWP HOAE @ & RP P WWIRQ 3 DUMBILH GH 0 T GIDWRQ
GH ® 9HQM ' IWKHAM /H SWRHMRQHO GRIW
FRP P XQTXHU ®V FRRUIGRQQ HV GX P 1T GIDWXU GRQMO
G SHQG DX FRQVRP P DWIXU

/D &RPPIWIRQ H DPIQH @ GHP DQGH TXL XL HWV
VRXPIVH HQ DQDOVDQW GV GRFXPHQW  TXL
CDFFRP SDJQHQW/ D GHP DQGH GX FRQVRP P DWWIXU HW
G WP IJ H GDQV VRQ FRXUHU GH VDIVIQH HWQH SHXW
T YROXHU VDXI T YHQXMH@I SWIRIIHWIRQ GX OMH / HV
IDIW D@ JIX V GRLYHQWI WH SURXYT V SDU GHV SINFHV
MVWIFDWHY 8 Q DFFXVI GH U FHSWRQ HWXQH QRWM
GIQRWP DWRQ VXU @ SWRFI GXWH GH PT GDWRQ VRQW
DGHW V DX FRQUVRPPDWXU TXL WDVIW @
&RP P IMWIRQ

/ D &RP P IWIRQ 3DUMIILH GH 0 T GDWRQ GH @ 9 HOWM
" WHRW UHEXHICH @ SRVIMRQ GHV GHX[ SDUAHV SXLV
SURSRVH XQH VROMRQ DP IDE®! VXU BNV EDVHV GX GLRIW
HWGH d TXIW

/HV IQRWP DWRQV T FKDQITHV ®WY GH @ P1 GDWRQ
DIQVL TXH @ SURSRVIMRQ 1P IVH SDU @ &RP P WIRQ
3DWMBILH VRQW FRQIGHOM@N &HVY TOPHQNV H
SRXURQWI WH SUIRGXIW HQ MWWFH VDXI DFFRUWG GHV
GHX[ SDUAHV

7RXV GV GHX[ P RV HQYLLRQ VRXV @ VXSHWIVIRQ GH
VRQ 3 U VIGHOV @ &RP P MWIRQ 3 DUMBILH VH U XQWHQ
VHWIRQ SO QNUWH DILQ GT FKDQIHUVXU®N GRWIHY GV
SQXV FRP S®f HV
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/D &309" HWSU VG H SDUXQ 3 IRIHWHXUT P T U
E BQYHWMW GH Y%RXURIQH HW VS| FIDDAM GHV
TXHWRQV GH GRIWI FRQRP ITXH HWGH GIRIWGH @
FRQVRP PDWRQ &H GHWQIHU HWHQWRXU GH GHX[
WHSU VHOBQN  GDWRFIDWRQY ~ QDWRQDBN ~ GH
FRQVRP P DWXWY DIU T HV HWGH GHX[ WHSU VHQWQN
G HQAHSUWWHY P HP EUHV GH @) 9°

/D &RPPIWIRQ HW TJDBPHQV GRWH GXQ
6 HFU \BUDW T Q1 UDOTXLUHQG FRP S\WW DX 3 U VIGHQAHW
DX[ P HP EWHV GH @ &RP P WIRQ

/ RWTXH @ &309' HWWDIMH GXQ @GMH & VHIEH
GX 0TGDWXU HDPIOH @ GHPDQGH TXL L HWV
VRXP IVH DQDOVH GV GRFXP HQW TXLCDFFRP SDJ QHQW
SXIV VH SURQRQFH VXU® UHFHYDELDA

6,7( ,17(51( 7w

S
D&

& @

6L @ WHFHYDELON HWWDFWH ®f VHYIFH UHFXHG @
SRVIMRQ GH FKDTXH SDUAH HWD WDQVP HWE @ SDUAH
DGYHWH

(Q FDV GH G VDFFRWG SHWIMBQWHQWH GV GHX|

SDUMY & GRWIHUHWWDQWP LV DX[ P HP EUHV GH @
&RP P IMWIRQ TXL VH U XQMVHQW HW SURSRVHQW XCQH
VROMRQ DP IDE®I DX[ SDUMV HQ GLRIMRX HQT TXIW

/ HV SDUWHV VRQWHQVXIW TEWHV GDFFHSWU RX GH
HIXVHU @ SURSRMRQ GH VROMRQ TXL GIXU HW
VRXP LVH

/ D&RP P MIRQ 3 DUMILLH GH 0 T GDWRQ GH @ 9 HQWM ' LWHAWM GLVSRVH GH VRQ SURSUH VI LOMLHW

KW8 P HGDWRQ YHOWM GIUHFWM U

6 XUGH VWM VROAGLVSRQEGV G IQRWP DWRQY IHDMYHV DX FDGH G LOMYHQWRQ GH @ &RP P MRQ DX[ GIRIW
GHV FRQVRP P DXL HQ P DWRILH GH 9 HQWM ' LLHAM DIQVL TXH GV FRQGIMRQV HWP RGDOWY GH VDIMCH GH @

&RP P IMIRQ

"HPTPH OGN GRFXP HQW LHOWYV E @ &RP P MRQ 3 DUMBILH \  VRQAND FKDU HDE®BV

. © QRWFH H STFDWYH GX SIRFHWXV GH P T GIDURQ

« GV W WV GX &RGH GH @ FRQVRP P DWRQ DSSIEDE®N E @ 9HQM ' LLHFWM

. OI&RGHTWITXHGH® 9HOM ' LLHAM
« O IRWP XOUH GH VDIMQH GH @ &RP P MRQ

/ HV IDSSRUNV G DRPWIW GHY DQQ HV SU Fi GHQMV SHXYHQW J DBIP HQW T WH FRQUXGIVV

/ H VW SHWP HADX FRQVRP P DWXUGH VDIMUGILHRMP HOAD & RP P MMRQ HQ UHP SOAVDQABH IRWP X@ILH P LV E VD
GVSRVIMRQ GDQV CRQUGW VDIMU®D &30 9" z HADXTXHOORIQABN SIKFHV MVWLIFDWYHY @ FHWDLLHV
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( Q DSSTFDWRQ GH @ UNJ BiP HQBMRQ IMVXH GX & RGH
GH @ FRQURPPDWRQ @ &RP P MRQ 3DUMBILH GH
OTGDWRQ GH ® 9HQM ' WHAWM HW \RBGIP HQW
10E SHQECDQM GH @) TG IDWRQ TXLCD FU T H

/ 1QE SHQGDQFH GH @ &RP P IWIRQ 3 DUMBILH QH[ FOW
SDV TXH@ IQRPH @ )i G WDWRQ GH ® 9HQWM
" WHRPW GHV SWIDWIXHV FRP P HUFIDBNV WRP SHXVHV
TX H@® REVHYH DIIQ TXH @ ) T G IDWRQ SXIWH DJ WU
DXSUW GHV HQWHSUVHY SRXU P RIDOVHU GIXWY
SUDWIXHV

/D A VLJQDWRQ GXQ RUDQWP H GH P 1 GIDWRQ T \BQW
REQ@ DWILH GHSXLY ® VHUYIFH GH @ &30 9"

T VBIMRXYHUAE VXMV BV HOWHSUVHY  DGKT LHQMV RX
QRQGH D) 9'

&HSHQGEDQW GHSXIY ®f  HU NAQYIHU FHWH
G VJ QDWRQ SDU BV HQAHSUVHY QRQ DGKT IHQWMYV HWV
VRXPIWH E dWGH GCGH OGXU GRFXP HQEMRQ
FROADPWH@ E @ VIJ QDWIH G XQH FRQYHQWRQ DYHF
®)9' HWDX SDIHP HQWG XQ |RUDIMDQQXHO

" HSXY G HUNDQYIHU @ &309" OQHWDMW TXH

®V GRWHY D\DQW SRXU SDUM XQH VRFIIW
DK LHOM GH @ ) 9' HWDRW FRP P H UHFHYDE®V
&V GRWIHY P HMIQWHQ FDXVH XQH VRFIW QRQ
DGKI UHQWM RX Q D\ DQWSDY VU Q@ GH FRQYHQUWRQ
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/ D &RP P WIRQ 3DUMIILH GH 0 T GDWRQ GH @ 9 HQWM
" IWHPW HVWAXQ RW DQH FR@ J IDOHWSDUMBILH FRP SRVD
GH FIQT P HP EUHV GRQMD FRP ST WIQFH QP SDUNDON
HWAQG SHQGDQFH VRQWUHFRQQXHV

« 8Q MUVFRQVXGM QHXWH P SDUADOHWMQDP RYIE®
H HU DQAMBNV IRQFPWRQY GH 3U IGHQWQRP PT  SDU
®l & RQVHIOG $ GP IQVWDMRQ GH @) 9'  RX SDUVRQ
"TOIXT * TQ WO SRXUXQH GXU H GH WRLY DQV
UHQRXYHDE®NV

o " HX[ WHSU VHQEQN GHY DWRFIDWRQV QDWRQDBN
CGH FRQVRP PDWXWY DIUTHY QRPPTV SDU @ |
&R@UH FRQVRP P DWMXWY z GX &RQVHIO 1 DWRQDO
GH @ &RQVRP P DWRQ SRXUXQH GXU H GH WRLY DQV
UHQRXYHDE®NV

« " HX[ WHSU VHQEQN WXOLUHY GHV SURIHWIRQOHY
PHPELHVGH @) 9' HWGHX] VXSSODQN T XV SbU
GBWHPEOH* T B GH @ ) T G UIDWRQ SRXUXQH
GXU H GH WRLY DQV UHQRXYHDE®N

| $&& 6 $8 0+' $7(85 v

" HSXV B HU NDQYIHU XQ SIRIHWIRQQHO GRIW
SHP HWMH E WRXW FRQVRP PDWIXU CDFFRV E  XQ
GVSRVIW GH P T GDWRQ GH @ FRQVRP P DWRQ HQ YXH
GH @ U VROMWRQ DP IDE®!I GH \RXWQM H DU/

GX & RGH GH @ FRQVRP P DWRQ

&RQRWP T P HQNVDX[ DUNE®N / HW5 X
&RGH GH ® FRQVRP PDMRQ ®f SWIRIHWIRQQHO GRIW
FRP P XQITXHUDX FRQVRP P DWIXU®N FRRUGRQQ HV GX
RX GHV P T GIDWIXWY FRP ST WQW GRQNOHAIYH

/H QRP HW®N FRRIERQQ HV GX P 1 GIDWXU GRLYHQW
T WH IQUFUW GH P DQINLH YIVIE®I HWODVIE®! VXU B VIWM
LOMUDHWGH CHQAHSUWWH  VXUVHV FRQGIMRQV JT G DBV
GH YHQM RX GH VHWIFH VXUVHV ERQV GH FRP P DQGH
RX FRP P XQTXI V SDUWXWDXWH P R\ HQ DSSWRSUL  HQ
CDEVHQFH GH W VXSSRUV

7 RXWP DQTXHP HQWE FHWM REQIDWRQ GILQIRWP DWRQ
HVWSDWIEG! GXQH DP HQGH DGP IQMADWYH GRQW®I
P ROBQNQH SHXWH[ Fi GHU HXURV SRXU XQH
SHWRQQH SK\MTXH HW SRXU XQH SHWRQH
P RID® DWV/ GX &RGH GH @ FRQVRP P DWRQ

/RYW GH GBWHPEDH *T1Q B GX QRYHP EWH

ODGDPH /DXWHQFH : ,//0$11 ' WHPWFH
6 HWYIFH & @HQW DX VHIQ GH @ VRFIW +( 5%$/,) (
)5$1&( HWO DGDPH$QDY ' $92867 MUMM GH @
VRFOW + 2 $7 +20( ROM W T XHV WXOUWHY HW
0 DGDPH &MXGH) 5,$17 ' WHPWEFH - XUGTXH GH @
VRFILW &8//,*$1 VXSSODQM $XFXQ DXWH
PHPEWH GH @ )1 G WDWRQ QH VI WQWSU VHONV E
d GIFMRQ CDXWH SRWM GH VXSSO DONHWWWYDFDQWE FH
NRXU

" 40ke
" EAEAE

0t &za O
E %A AA

/D)TG UDWRQ GH @ 9HQWM ' LWHAWM SDU ®f ELDIV GH
VRQ VHWIFH MUGITXH VDWXWH TXH GV HQAHSUVHV
DGKI UHOMV  UHP SOVHQW FHWM REQIDWRQ  &HV
CHWOINHV QH VRQW SDV WIQXHV GH G VU QHU @
&309' HQ TXDON GH P 1 GDWXU ( @V VRQMRXWE
IDIWIEHY GH FKRIMU XQ DXWH PTGDWXU SRXU
DXVBQN @ ) 1 G UDWRQ YHIA@ E FH TX H@NV UHVSHRMQW
BXU REQ) DWRQ HQ G VLI QDQWXQ DXWH P T GIDWIXU GH
® FRQVRP P DWRQ FRP S WQW

6 DIMDQWGH @ &309' FHWY GHWQINUIH V DWXUH
TXH GV HOAHSUWHY QH @ G VW QHQWSDV E \RW
GWTXHBY H VROVQL PHPEWHV GH @ )9' Q.
VIJQDWBULHY GXQH FRQYHQMRQ 3RXU FH IDULH @
&309' SIHQG DWRFKH DYHF GV VRFI WV
FRQFHUQ HY HWBIV HQWIQAGH QH SOV @ P HQWRQQHU
DGDQV BIXU GRFXP HQIMRQ FRQWDFWH@I ( @1 GIXU
WSSHM ®GIXU REQ) DWRQ HWBIV LOYIW E G LI QHU XQ
P T GIDWXU FRP ST WQW 6 L FHV GHUQINUHV QH IRQASDV
GRWDX GHPDQGHV GH ® &RPPIWIRQ H®I GV
VI QD®I DXSIWW GH @' * &&5)
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$X[ WWPHY GH CDWWF®! / GX &RGH GH ©@
FRQVRP PDWRQ | 8 Q @M H QH SHXW WH H[ DP L SDU
® P T GIDWXUGH @ FRQVRP P DWRQ BWTXH { @ ¢/ H
FRQVRP PDWIXU QH MWMIH SDV DYRWWU WQW DX
SU DDE®! GH U VRXGH VRQ @M H GLLHFWMP HQWDXSUNV
GX SIRIHWIRQQHOSDU XQH U FOP DWRQ T FUM VHEQ
®V PRGDOMV SU YXHY ®f FDV 1FKI DQW GDQV ®l
FROMDWY @

(Q HIHW ® 6HFU VBUDW* T Qd DO IDSSRUM TX 1O
WH RW GH QRPEWHX][ FRXWHY HW DSSHY GH
FRQVRP P DWMXWY TXL SHQUHQW DGIHWHU GIXWY/
U FOP DWRQV DX VHUYIFH FCHQW GH CHQWHSUVH

/D &309' FRQAMW TXH GDQV FHUBRIQHV
FRQGMRQV JT J DBV GH YHOM ®V FRRUERQJ HV
GH CHQWHSUVH VRQW GlUILFIBIP HQW LGHQWIDE®N

$XWL H@®I lQYIW BV SURIHWIRQOH® GX VHRWXU GH
' DQV @ FDV Ra ® FRQVRP P DWXUQD SDV HIIHRM GH ® 9HOM 'UWLHAWM E IDFIOMU OFFNV  GX
U FOP DWRQ SUDDE® @ &309' QYW FHXLFL E
DFFRP SQUFHWY GI P DUFKH VDQV SOV DWMQGUH DXSUNV
GX VHUFH FQHQW FRQFHWI
7RXWMIRY & VHIIFH GH @ &30 9" QRW XQH JUDQGH
FRQXVIRQ GH @ SDUWWGX FRQVRP P DWXU HOWH ®
VHYIFH FQHQV GH @ VRFIW HW® &RP P IMWIRQ

RWDQH GH P T GIDWRQ 1QG SHQGDQW

FRQVRP P DWIXU DX VHWIFH FTHQW HQ SU FIVDQWGH
IDi RQ FOLWH ®V FRRUIGRQQ HV GXQ U 1T UHQADX VHIQ
GH CHQWHSUVH FKDUT GTWGHU GV U FOP DWRQV
GHV FOHON DGHWH SRWEBGI T GIFWRQTXH HW
WO SKRQH

(/* %/ ,7+" (/$' (0$1' ( (79+5),&$7,21"' (/$
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/H SUIRFHWXV GH P T GIDWRQ GH @ FRQVRP P DWRQ C(H
SHXW TWH PLV HQ - XYIH TXE QQWWH GX « | HGHP DQGHXUG HP S®L TXL FRQADFWM SRXUXQH
FRQVRP P DWMXU SRXU U JBIU XQ @M H CRSSRVDQWE XQ DPWYIW SURIHVWIRQQH@ IXWMWH &DW FlY  KWH
SIRIHWIRQQHO / D P T GIDWRQ GH @ FRQVRP P DWRQ Q HWV P D/

SDV T @ IEG! HQAH SURIHVWMRQOHY « /D SHWRQMH TXL FROADFW SRXU VHV EHVRIQV
/ DUNF®! CP LQDILH GX & RGH GH @ FRQVRP P DWRQ G 11QW SHYWRQOHY HWSWRIHWIRQOHY E PRIQV TXH @

$ QQYHWH H@I FROVGNH FRP P H SIRIHWIRQQHY

® FRQVRP P DWMXUFRP P H | 7 RXW SHWRQQH SK\ ITXH SDUASWRIHWIRQQH@! VRIWWQXH  &- 8 ( iy
TXLDIME GHV 11QV TXL Q HQWHQWSDV GDQV ®f FDGH GH DI & 0 LOYRMYL

VRQ DPWYIW FRPPHUFID®! IQGXVWIHG — DUAY/DQD® « [ H®XHXUHQ P HXED SURIHWIRQQHO &DW &LY
TET DB RX DIUFRG! z NH  MIQ 0

&HWM G IIQWRQ D T W SU FIM H SDU® MUVSIXGHQFH TXL
FROMGNWH SDU HHPS®I TXH SHXYHQW VDIMU ®f
P T GDWXUGH @ FRQVRP P DWRQ FDULY RQAD TXDOWV GH
FRQVRP P DWMXU
« /HPTGHFIQ TXL U VHWH XQH FKDP EULH G KAWMOSRXU
VH LHQGH E XQ FRQUUWWV P T GIFDO &DW  RNWH  FLY
DRPW (0
« | H SIRIHWIRQQHOGRQMBI GMH HWMJI G XQ FRQWDW
FRQFOX SRXUVHV EHVRIQV SHI/RQQHY &-8(  VHSW
&RWMD Q¢ &
o /HMXHXUHQ@H &( P DW/ (0

$IQVL IODSSDWDIWTXH @ 1URQWALH HQAH @ TXDOW
GH FRQVRP P DWXU HWFH@® GH SURIHVWIRQQHOSHXW
DSSDIDAH FRPS®B{H & HW SRXU FHD TXH @
&RP P IWIRQ ®RW/TX H®I T \WGH @ WHFHYDELON GXQ
GRWIHU  HVW SDUAEXANUHP HQW DWHMQWYH DX[  1DIW
H SRV V TX H@ H DP IQH HQ \WQDQWFRP SWM GHV
T YROMRQV MUVSIXGHQWHBN
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8 QG FUHWQE X PDL HDW E @
WQEMYH SU DOE® REQIDVRIULH GH PT GDWRQ GH
FRQFIIDWRQ RX GH SURFI GXUH SDUAFISDWYH HQ
P DWALH FIYI®I D TW SXEA DX - RXUQDO2 I FIHO®

P DLGHWQHU
3RXUWDSSHO CDUNF®I GH @ &L Q¢ aX
QRYHP EWH GH P RGHUQVDMRQ GH @ MWWFH

GX; ; HVINF®! PRGLI SDUCDUWNFGI GHO ®RLQ

X G FHP EWH SRXU @
FRQIDQFH GDQV AQWNMWRQ MGIFIDILH DYDIWSRV
®1 SUQFISH GH VRXP HWH FHURIQHYV GHP DQGHV HQ
MVWWEH QH[ FI GDQASDV HXWRV E CREQ DWRQ
GH WHFRXUUE XQ P RGH DOMUQDW GH UNJ BIP HOAGHV
FROQNV WRXV SHIOH GIUHFHYDEIGN GH ©
GHP DQGH

&HWH REQIDWRQ FRGIIH E CDUNF® GX
&RCGH GH SWRFT GXWH FIYI(B!  LA\WWDIWD YREQW GX
®JVOWXU GH G MGFIDUVHU FHURIQV QM HY DILQ
GH SHWP HMH ® G VHQI RU HP HQWGHY WIEXQDX[

& HSHQGDQW GDQV XQ DU WIHQGX ®f  VHSWIP EWLH
® &RQVHIOG ( VWD DQQXD BNV GVSRVIWRQY
GH CDQFIHQ DUNE®! GX &RGH GH SURFI GXWH
FLYI®! DX P RW TXH QQGE WP IQDWRQ GH FHURIQV
GHV FUMUHV GH CREQI DWRQ FUMMUH GH UHFHYDELDON
GXQ WHFRXY MUGFWRQQHO TWIWGH QDWWH E
SRUMU DWMIQM DX GRIW GH[ HIFHU XQ UHFRXW/
HITHFW GHYDQWXQH MUGIFWRQ J DUDQW SDU CDUAF®
GH®' T FOUDWRQ GHV' URIW GH Or RP P H HWGX
&M HQ

3DU FROV TXHQW ®f G FUHW GX P DL D
U LOARGXIW CDUNF®I GX &RGH GH SWRFI GXWH
FLYI®! HQ P RGLLIDQWD U GDFWRQ DQWUHXH

"TVRPPDY IOI[H E WRY PRY ®f G OL DX GHE
GXTXHO QQGLVSRQEIDN GHY FRQFIIDWXWY GH MWWFH
SRXUD | WH UHIDWE H FRP P H T WBEQH SRXU GVSHQVHU
®V SDUAHV GH CREQ DWRQ SU DDE®! GH WQWMYH GH
U VROMWRQ DP IDE®! GX QM H

,OSU FIVH T JD®IP HOMBN P RGDONVY VHBRQ GIVTXHMN
© SWHXYH GH FHWH REQ) DWRQ SHXW WH T \WETH

(QIQ LOSWRFNGH E @ WHPWIFDWRQ GH GHX[ HUWHXWY/
P DWUH@N FROMOQXHV GDQV G G FUHWQE

X RAREWH HDW E @ FRP SRVIMRQ HWDX]
P RGDONV GH |RQFWRQOHP HQAGX & RQVHIOQDWRQDOGH
© P 1 GDWRQ

/HV GVSRVMRQV GH FH G FUHW VRQW HQN HV HQ
YUXHXU®I  PDL & HSHQGDQW VRQ DUNF®I  HU
TXL U LOARGXIWCDUAE®H GX &RGH GH SWRFI GXWH
FLYIO! HWVRQ DUWF®I P RGUDQWCDWF® X
PIPH &RGH QH VRQNDSSIFDE®N TXDX[ IQWBQFHV
IQARGXIWV E FRP SWMUGX  HURFPREWH
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/D PTGDWRQ P RGH DEMWQDW GH WGP HQW GHYV
OMHY UWHSRWH VXU G SUQFISH GH FRQIGHQWDON

SUQFISH |RQGDP HQWOT XL I DYRUVH HWFRQFRXUWAE VRQ
G YHRSSHP HQW

(Q HIHW FH SUQFISH SHWP HW DX[ SDUMV GH
VHQDIHU VDQV FWDIQM GDQV ®f SWRFHWXV GH
PTGDWRQ SXIVTX H®BN VDYHQWTXH GV GlLIT UHQMV
SINFHV DSSRUNVHV DIQVL TXH @ VROMRQ GX P 1 GIDWXU
QH SRXURQW SDV TWH H S®RIWHV GHYDQW XQH
MUGIFWRQ VDXI DFFRUG FRQADILH HQAH HGBN & HWY
GDIEBIXWY @ WIVRQ SRXU @TXHM @ &30 9' DYDQW
VXM TWGH GXQ GRWIHU WDSSH@ DX[  SDUAHV

FRQVRP P DWMXU HW SUIRIHWIRQQHO TXH®N VRQW
WIQXHV GH UHVSHRMUFH SUQFLSH

/H SUQFISH GH FRQIGHQMON GH ® P GDWRQ
HSRVH VXUXQH EDVH ®JD®I  COWE®! GHD ®L
(0 X IT YUHU ,O HWV T JD®IP HQW
DSSTFDE®I E @ PTGDWRQ HWE @ FRQFUIDWRQ
FROYHOWRQQH@N &3& DWW DL TXE ®
P 1 GIDWRQ GHV @M HV GH FRQVRP P DWRQ & FRQVRP
DWV/

| DUNFGH GVSRVH TXH | 6DXI DFFRWG FRQADILH
GHV SDUMHV @ P T GIDWRQ HWWRXP LVH DX SUQFISH GH
FRQIIGHQWDON z

/ HV FROABMMMRQV GX P T GDWIXU HWBIV G FOUDWRQV
WHFXHIAHY DX FRXWY GH @ P T GIDWRQ QH SHXYHQW \WH
GYXOXI HV DX[ WHWY QLIQYRTXI HV RX SURGXIWV GDQV
® FDGUH GXQH IQWBQFH MGFIDILH RX DUEMD®! VDQV
CDFFRUG GHV SDUMV 2

, OHVWDIMH] FHSWRQ DX[ DA DV SU Fi GHQW GDQV GV
GHX[ FDV VXLYDQW

« (Q SUVHQFH GH WIVRQYV [P ST UHXVHY GRUBH
SXEQF RX GH PRWV @V E ® SIRWMFWRQ GH
QQWU WVXST UHXU GH CHQDQWRX E QQNJUW
SK\ ITXH RX S\ FKR®JITXH GH @ SHWRQH

« /IRWTXH @ UYi OMRQ GH CH IMMQFH RX @
GYXODMRQ GX FRQWMQX GH (DFFRIG WX GH @
P 1 GIDWRQ HWAQ FHWDILH SRXUVD P LVH HQ — XYWH
RX VRQ H[ T FXWRQ

(Q R\WWH @ &RPPIWIRQ G( YDODWRQ HW GH
&ROMZB! GH @ O0TGDWRQ GH @ &RQVRP P DWRQ
&( &0 & FROMGNH TXH BV d FIMRQV TXL VRQWXQ
SU DDE® E @ FRQGXIW GHV P T GDWRQV W@V TXH
®V HHIXV GHQWHUHQ P T GIDWRQ RX B UHWDIWGH OXCQH
RX (DXWH GHV SDUMHV HQ FRXW GH P1GDWRQ H
VRQW SDV. VRXP IVHV E @ FRQIGHQMON GH @
PTGDWRQ &( &0& SOQ P DL [LFKH %

' DQV XQ DWiWGX  MIQ SXEA DX 9%X@MD
&DW HFY  MIQ Q¢ ® &RXU
GH FDWDWRQ D T W DP HQJ H E UDSSH®IU G FDUDFWMUH
[P ST UDW GX SUQFISH GH FRQIGHQWDON E CRFFDVIRQ
G XQH IQWBQFH DX FRXW GH @TXH XQH SDUAH DYDIW
SIRGXIWGHV SINFHV IHDWYHV E XQH SURFT GXWIH GH
P GDWRQ ' DQV FHWDUW W @ & RXU WDSSHMI TXH ®f
SUQFISH GH FRQIGHQWDON GRIWITWH UHVSHFW HQ
VRXW FLUFRQWBIQFH DIQVL TXH BNV VDQRPUMRQV HQ FDV
GH QRQ WHVSHFW

(@ SUFIWVH TIJDBPHQNTXH PIPH VL ODYIV GX
P1 GDWXU YHW DX G EDWQHWVTXH | VXFFIQRWz
®V MIHV QH GRLYHQWSDV HQ WQWU FRP SW $ XWL
SHX IPSRUM @ TXDOMNV &I SUQFISH GH
FRQILGHQADON GRIVKRXNRXWY | WH UHVSHFW

( QIQ ELHQ TXH CDUNF® GHO®RQ X
1T YUHU QH P HQWRQQH SDV @ VDQRWRQ HQ FDV
GH QRQ LHVSHFWGX SUQFISH @ &RXU GH FDWDWRQ
HWIP H TXH & MJH GRIW DX EHVRIQ GRIIIFH 1 FDUMU
®V SINFHV SUIRGXIWV HQ YIRDMRQ GX SUGQFISH GH
FRQI LGHQWD OV
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( Q WQWTX DQFIHQ FKH G HQWHSUVH TXHY VRQW SRXU
YRXYV OV HMMX[ CGH @ PIGDARQ SRXU GV
SURIHVWMIRQQHY GX VHRWMXU"

3 RXUP RLICHWHWHQWHOSRXUXGQH HQUHSUVH FRP P HUFID®!
CH VDWXUHUTXH GDQV OK\ SRIKIWVH RX XQ GH VHV FTHQW CH
VIRXYHIDIWSDV GH VRGMRQ E XQ FROQMHQFRQW  DYHF WVHV
VHYIEHV ICDMDFFRV E XQ P T GDWXUFRP ST \WMQW

$YH YRXV G M HX CRFFDMIRQ GH SDWAFISHU E XQ
SUIRFHWXV GH P T GIDWRQ HQ VBQATXH SDUAH DX QA H "

-H QDL SDV FRQQRX FHWH VAMDURQ 0 DIV P DIQMCDQATXH M
FRP SIHQGV PIHX] ®f B GH @ PTADIRQ M P DWXUHIDL
TXH QRXV DYRQV EIHQ XQP T GDWXUGH U 1T BHQFH

3RXU YRXV TXHY VRQWGBN SRIQW IRW HWEN SRIONV
IDE®GNV GH®P | GDARQ"

/ D SUVH GH GMBQFH SDU IDSSRUADX OMH FROWNXH E
P RQ DYV ® SUQFISDOSRIQMRWV ( Q HIIHWBQAGX SRIQW
GH YXH GX FRQVRP P DWMXUTXH GH FHXL GH CHQWHSUVH
LOHVWASRWIE®! G RXECHUGH SUHQGUH GX UIHFXO DRWY TXH
® P T GDWXU HQ VH IRQEDQAWWXU®I GIRMWRX d TXIW YD
DYRIU FHWM KDXWIXU GH YXH Q@ FHWDILH  / RWTXH CRQ
WH IRQGH VXU GHV W[WV ®JIDX[ 1O HQ G FRX®
REQ DVRILHP HQAXQ SRIQAGH YXH REMIFW / D U IT UHQFH
DX[ WGV GH GRWHWE @ MUVSWXGHQFH  SHUWP HWGH
P IHX] FHWQHU®! SUREGIP H HWGH ®f VIP SAIHU

2
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/ DXWH DYDQWJH PDV FHD FRQFHWH SOV @
&309' TXH @ PTGDWRQ HQ JT G lDO FHWVTXH
BWTXXQ OMH HWSRWV GHYDQW® &RP P MWIRQ
QRXV VDYRQV TXH ® GRRIWVHWD DSS@rxi GbQv ®f
FROM W GH @ 9HQWM ' WHAWM VHRWMXU FRQOX GX
P 1 GDWXU

6 DJIWDQWGHY SRIQV IDIEGNV QRXV DIP HURQV TXH
O P 1 GDWRQ VRIWXQ RXWDEHDXFRXS SOV FRQOX HW
XWDA  SDU GV HOAHSUVHY HWBN FRQVRP P DWIXLY
&HD SHWP HMDIW E FRXS VPU @ IXIGUIFDWRQ GHV
WHDMRQV FRP P HUFID®N | DFKHWIXWY  YHQGHXW z
A& VHQI RU HWDIWGN WIEXQDX]  HWILDIMGDQV B VHQVY
G XQH FRQVRP P DWRQ LOWED HQM HWERQFHUIVH

(Q VBQWTXH QRXYHDX ' T®JIXI *TQIWDOGH @
JIGTUDWRQ GH @ 9HOW ' LLHFW  TXH@NV
DP | QRIDWRQV VRXKDIVUH] YRXV DSSRUMU E @
&309" "

1 RXV DARQV FRQADXHU GH VRXWIQU @ &309' HW
VRQ 0 T GDWIXU- HDQ 3 IHUH 31] ] IR HQ P HABQMAE VD
GVSRVIMRQ XQ VHFU VBUDW HIILFDFH  DXNRXUG KXL
DWXU SDU OIBIQD *REEL TXL D UXWL E
VDSSWRSUHU &V IPSTIDWV @V E ©® IRQFWRQ
WSIGHP HQW 1 RXV FRQWMXHIRQV E XL GRQQHU BV
PRHQ/ GH VD PIWIRQ 1RXV HWDIHIRQV DXWL
GDP1 CRIHU® YIVEION GH @ &309' DXSWV GHV
DGKI LHQV HWGX JWDQG SXEQF DX WDYHW GHV
UWHDX] VRFIDX[ RX GHV TYNQHPHQW CGH @
)T G IDWRQ
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4 XHY VRONVON HOWX[ GH @ P1GIDARQ SRXU GV
SURIHWIRQOHY GH YRWH VHRMXU"

/HVHRAMXUGH @ 9HQM ' IWHAM HWBI P H VHRMXU CH
AMIEXIRQHQ) WDFH

$ FH \MH 1OHWIQAVSHQDEG! TXH @ 9HQM ' ILHRWN
SURSRVH XCH PTGDMRQ SRXU UVRXGH GV T YHQMHY
QT WHQGV HQWH SUR HVWIRQCHOHWEDWMEXOHU

8CH PT ADIRQ GH VXUFUIRWI DWW HVWXCH SUHXYH GH
WDQVSDUHGFH GH @ SDIWGHY HQUHSUMHY — HW P RQH
FRP EIHQ HBV VRQAGVSRM HY HRXYHWRY E @ U VROMRQ
CH FRQ@V GH P DQNUWH DP IDE®!

/D PTGDIRQ P RQM FOILHP HQME QRV FOHQNV TXH QRV
HQUHSUMHY VRQASU WV E T FRXAWUGIXWY GHP DQGHV P DIV
DXWL JUEFH DX SURIHWIRQUH® TXLDGKNUWH E @ &30 9'
TXH®NV VROV FDSDEGN GDFFHSWU GHV  VROMRQY
T TXMVEGN

/H FOHQNQD SDV \RXRXY WDIVRQ P DV GV | FKDQIHV
SHP HIHOAGDERMY E XCH U VRGMRQ VDUWIDIVDQM SRXU
CRV FOHON HWHQUHSUMHY

&RP P HQASRXUWIH YRXV G FULH YRWH H ST UHQFH HQ
VWOMXHP HP ELHGH® &30 9"

( Q\WQNTXH PHPEWH GH @ &309'  MDL SX DYHF JWDQG
SOIMUWDYDIAU DYHF ® 3URHWHXU 3 1] ] IR DIQUL TXDYHF
PHY FRBUXHY TXI® VRIHQVMUMMY RX UHSU VHQEQW
GDWRFADIRQY GH FRQVRP P DWMXLY

& HWXQHH ST UHQFH WKV UFKH  E QLT WHOW \MHY

7RG DERG GDQV @ FRQLDMDGRH GHY BY HWGHV W WV
UJEP HQMUWHY  &HFL QRXV SHUP HWCH VXIYUH GDRWDOV
MUGTXH @V MUVSIXGHQFHV G WH DX IDMGH FH TXLWH
SDWH VXU GBI WUDIQ DIQ GDSSRWU GHV VRGWRQYY
FRP SDME®N DYHF B P DK DRMHO

33XV VXUGN UHDMRQY KXP DIGHV GDQV GBI FRPPHIFH  HQ
SAV GX FRQEPWDYHF P HV FRGU XHY GDQV B GRP DICH GH
© PTADMRQ QRXV VRP P HV HQ P HVXUH GDCDOVHU \RXW
WSH GH GRMHY GH VRP P HV GDUHQMP SRUNQMY RX
SOV &HD SHP HAWGH WRXYHU BV P HBXUAV G AMRQV HW
UHRP P DQEDMRQY VXU XQH SUIREDP DITXH  FDU GDQV BV
UHOMRQY FRP P HIADBN GHV HQUHSUMHY P DIV T JDBP HQW
GHV FRQVRP P DWIXWY SHXYHQASDURLY TWH | GH P DXYDIVH
IRLz 1RM WB HWGH UHMU \REBP HQVGHAWHY HW
IDPMHY HWGDSSRUMU @ P HABIXUH SURSRVMIRQ SRXU BV
GHX[ SDUHV

-H W U H®P HOMDYIH HWMINBH GTWH PHPEWH GH @
&309' SRXU DSSRMMU PD FRQMEXWRQ SGV RUHQIMH
| FRP P HJHz DX[ QLT UHQMY GVFXWIRQY

3RXU YRXV TXHY VRQMBY SRIQV IRWV HWBN SRIQW
IDEGN GH@P | GDWRQ"

,O. D GH WAV QRP EUHX] DYDQIUHV E DYRUXQH P T GDUIRQ
SURSRVi HDX[  SURIHWIRQGHY HWWDX] FRQURP P DWMXLY

/ D U VROMRQ GHV GRWIHY HWASEV UDSIGH TXH FH®I TXL
SRXUDIW \WH SURSRM H SDUXQH SURFT GXUH MGEIDILH HWHWW
WDMWH SDU GHV SHYRQGHV GRONFHWEI PTWAU FalV
FRP P HUFDOHWMHUGITXH

8Q FRPWPRIQGH @ P T GDURQ HWWI DWW XQ QMH
SRV DX WEXQDCHWERQ). HWFRBWMX]

8 CH WHRKHUKH GH WGP HOAGHY @QNHY EDV H VXU Gl
GRWHWQO TXW SHP HW G FKDQIHU TEWHP HQW HW GH
P DQINUH FRQIGHQH®! VXUGI GRMHU

/ D UHFKHIKH GXCH U VROMRQ @ SGV MWM SRXU BV
SDUAV FRQFHG HY TXLSHUP HWQRBP P HQAE XCH VRAL W
GH JDUEHUXQH EH® P DJH GH P DUIXH  YRILH GH SRXYRU
P DIQMQUGHY WHDMRQY FRP P HIAD®N DYHF Bl FIHQAGDQV
® XU

UHQ HOMGX O PTGADIRQ SHXW DYRU TXHIXHV
IQFRYl QHQW

/HV d AMRQV WHQGXHV SDU @ &309'  SHXYHQWI WH
WXV HV SDU ®f FIHQVRX ®f SIRHWIRQQHO FH TXL
HQUDIGHD XQH T YHQMH@! SRXW/XIW GX GRMHUGHYDQABN
WEXQDX]

&HIBIQY FRQVRP PDWXY RX VRALW QH VRQWSDV
RXYHWV DX FRP SUIRP MWRQV HWSDURY PDOU QRV
UHRP P DQCDMRQY DXFXQ DFFRWG QH SHXWI WH WRXY]
HQWH BV GHX]  SDUHV

&HIBIQV OMHY SRUW E @ PTGADIRQ SHXYHQWI WH
IWHHYDEBN SRXU QYHWHV IDVRQY FH TXL REQIH GV
SDUAV E VH UHAUWHU YHY GDXWHY P T GDWXLY HAKT @V
SDURLY YHY GV \WEXQDX]
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( Q VBQWTXH UHSU VHQWQWHWET Q1 YR®I DX VHOQ G XQH
DWRFIDWRQ GH G IHQVH GHV FRQVRP P DMXWY TXHY
VRQABRXUYRXV GV HQWMIX[ GH®P T GDWRQ"

" HQRWH SRIQAGH YXH GV HQWX] GH @ P T GIDWRQ VROV
[P SRUBQN SRXU BNV FRQVRP P DWXLY D\ DQAXQ @M H DYHE
XCQH HQMHSUMH / D P T GIDUWRQ HA \BISH VXLYDQM GW/TXH
CRXV QDUIYRQV SDV E U JGUGI QMH ( @ HWVAD FRQIDXIW
GXCH VRGMRQ DP IDEG! DYHF SRXUHQWX FRIFW Gi \WH G
GHQHU P DIARQ FDSDEGI GH d VHQIRJHU BV IQABGRHY
MGEFDILHYV HQ IDIVDQATXH QDIDILH QH IWDCRKMH SDV BV
P DUFKHV GHV SDDIV

3RXU YRXV TXHY VRQNBN SRIQN IRW HWEN SRIQW
IDEEGV GHD®P 1 GDWRQ"

/ HV SRIQNV IRW

« (QT\BQVE! PTADWXU GHV HQUHSUMHY DA UHQMY
YRXV DYH ®I SRXYRUGIQMYHQUDIIQ GH VROMRQOHUBN
QM HV E (P IDEG!I WMGH FROMMUGN HQUHSUVHY GDQV
FH VHQV

. 9RXV IOMYHCH E @ IRV SRXUGI FRQVRP P DIMXUHAGI
SIRHWMRQHDG HONE @ &30 9°
1RWP DBP HQW ®f PTGDMXU HW WX GX GRP DICH
GDRMW FRGFHW  FH TXL G LHQG OJIMP H GDQV VRV
UHRP P DQEDMRQY

/ HV SRQN IDE®GV
,O HVWWRY 1P SRMDQNVTXH YRXV DIMMH HQ \RX\W
[P SDUDOV GX IDMTXH YRXV @ JRAH | SRXUGN GHY|
SDWHV z - HQ YRXV EDVDQW/XUGHV IDIWI HY
« 9RXV QDYH SDV B SRXYRU GH IDIH H T FXWU GV
HQIDIHP HQV SWY SDU GHQWHSUMH RWTX HBI QH BV
UHVSHRM SDV
«  9RWH @B HWWIRS @ MV HW/DQV REQ) DURQ GH U VXGRW
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L0\ D WWV SHX GH FRPP XQFDMRQ DX\WRXU GHV
PTGADMXY HWCQREP PHQNDX PRPHQNGH (DRM
GDFKDWRX GH VRXVFUSMIRQ GXQ VHIVEH $1QVL IDILH
DSSHMX] VHYEHV GX P T GDWXUQHWBDV XQU 1B H
,OQHVASDV \RXIRXY DM GH WRXYHU®BN FRRGRQJ HV
X P1T GDMXU

(WV YRXV VDWADW GHV VHXYIFHY IRXWQY SDU @
&309" "

( BQMOQMYHXV E G UWHSUMHV SDU SURFXUDIRQ  SRXU
GHV DGKI WHQN D\ DQANVGHY QMHY DYHF GHV HQUHSUMHV
GCROVMYRXV T\ PTGEDMXU GV 1 FKDQIHV ROM W WYV
SIRHWMRQUHY HWYRXV DYH HIHRM ®V G P DUKHY
DXSUW GV  HQUHSUMHY 0 DBHXUHXVHP HQNV - BV
Wm@wmmmmm\sww
| FUW HWGEDQV FH FDVE  YRWH P WRQ VH WP ICH VDQV
U VXERWFH TXLD T W ® FDV SRXUBN GHX]  VRAFMMRQY

4XH L FRQUH@UH YRXV SRXU DPTQRUHU VRQ
WDMP HQAGHY QA HV *

,OGRXV VHP EG! RSSRWYQ GH EIHQ IQRWP HUGN DCKI BHQNV
CHD) 9' GHYRWH @B HATXH YRXV D\ H| SBV GH SRXYRU
DIQ GH UJGU GV QNHY ,OHWMAV 1P SRUBQATXH GV
DGK BHQV GH @ ) 9" P HQIRQQHOMBN FRRUERQY HV GX
P T GIDWXUVXUWRXY BV GREXP HOWV FRP P H FHD HW\BU YX
SDUG! & RGH GH @ FRQ/RP P DURQ

(QIQ XQH DRIRQ EHDXFRXS SOV FROJIDBI GHV
DWRADMRYY GH dIHQH GV FRQRPPDMXY GV
PT GDMXY HMUEXQDX] GDQV XQ EXWGHIIFDAW HWGH
U DRV SRXUDP T @RIHUBN G @1V GH U VROMRQ VHIDIWD
EIHQYHQXH



/ DQJ H HW\P DUNXT H SDUXQH EDIMWH GX QRP EUH GH VDIMQHV 8 QH FRUJT MWRQ SHXW \WH DI HQAH
FHWM GLP LOXWRQ GX QRP EUH GH VDIMQHV HWID EDIMWH J1 G DB GX FKLLIWH G DIIDILHV GHV HQWHSUVHY GH @
9HQM ' IWHAW QRVBP P HQWHQ WDLVRQ GHV U SHFXWIRQV \BUGLYHV GH @ FUVH GH @ &RYIG
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FRP P H ®I SU FRQVH DWF®I5 GX &RGH GH @ FRQVRP P DIRQ

3DPLON  GRWIHW UHFHYDE®NV

VRQURXNRXLY HQ FRXWY GH P T GIDWRQ

VROAFOWI V HQ| DEDQGRQ FRQVRP P DWXUSHQGDQWD SURFI GXUH GH P T GIDWRQ z
/ HV VDIMIQHV FOWI HV HQ |  DEDQGRQ FRQVRP P DWIXU SHQGDQAD SURFI GXUH GH P T GIDWRQ z FRUHVSRQGHQW
DX FKRI GX FRQVRP P DWXUGH QH SDV SRXWXLYUH B SURFHWXV GH P T GIDWRQ XQ FKRI[  TXL DSSDUMHQADX]
SDUMHV TXL RQMD IDFXAV GH VH UHWHU E \RXWP RP HQWGX SURFHWXV VDQV DYRIUE HQ P RWHU @ WDIVRQ
FRP P H ® SU YRIMCDUN®! 5 GX &RRGH GH @ FRQVRP P DWRQ
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6XU  VDMCHV WHFHYDEBN VHXY
GRMHY VRONFOW VHQI U XWIWM z RX
HOI T FKHF z

GRMHY T HQU X\WIM 2

GRMHY | HQT FKHF z
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(Q ® SRXUFHQEJH GH VDIMOQHV
WHFHYDE®N HVWHQ EDMH GH SDU

WSSRWE CDQJ H SU FI GHOM

&RP P H FH® DYDW W WHP DUPXI HQ

®V 1QRWP DWRQV GRQJ HV VXU ®I VI GH @
&309' SHWP HWMAQNDX[ FRQVRP P DWXLY
GH VRUHQMU SOV IDFIGIP HQV YHY ®f
P T GDWXUFRP ST WQW( QRX\WH @ &30 9'

D PLV HQ SOFH GHSXLY SOMHXWY DQQ HV
XQH SWRFT GXUH G D®IUM DX[ HQAHSUVHV TXL
® PHMRQQHQWFRPPH P 1 GDWXU GDQV
GIXWY FRQAMRQV J1 Q@ DBV GH YHQM DRWY
PTPHTXH® QHWSDV FRP S| WQM & HAWH
SURFT GXUH SHWP HWGH U GXILH GV HUHXW/
GH VWDIMQHV IRQE HV VXU @ P DXYDIVH
LQIRWP DWRQ GX P T GIDWIXUFRP ST WMQASDU®
SURIHWIRQQHO

3DU DIEGBIXLY QAP SRMEIDN GH P HQWRQQHU
® &309' GHSXIV ® HU NdQYIHU
SRXUGN VRFIL WV QRQ DGKI LHQMV E @) 9°
HWQD\ DQWSDV VJQ  GH FRQYHQWRQ SRXU
ElJ IIFIHU GHV VHWIFHV GH P GDWRQ
GIP IQXH T J DB&IP HQABN HUHXW/ GH VDIMH

cOeeé x§ OUaO

/H\BX Gl FKHF FRQLDIWXCQH KDXWH
VIQUFDWH GH SDU UDSSRWE
@Qd H
/HV DMRQY GH O FKHF GXQ GRWIHU
UHFHYDE®! VRQAGYHWHY  YDUL HV HWSHX
SU YMEBN & HSHQGEDQWN (DXJ P HQEMRQ
X WX GIFKHF DX FRXWY GH QJ H
SHXW WH FRUW OH DX QRP EWH GH
GRWIHY/ D\ DQASRXU SDWH XQH VRAL W
CQRQ DX WHOM RX QD\ DOASDV MUJ CH
FRQMHQIRQDYH @) 9°

;R &l; xé 83200
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/H G OLP R HQ HQM @ UHFHYDEIDV HW
O FOXWH GH @ PTGADWRQ HWWCH
MXY QREPPHQNE FDXWH GHV FDV
FRP S®[ HV

/ HIIEDFW GX SURFHWXV GH P T GDWRQ
FRQLDOVGRGF XCH T YROMRQ SRVMYH CGH

SDUWDSSRWE >Qd H &HW
YDUDMRQ VH SOTXH SDU (DSSURSUDIRQ
CH @ SURA GXWH GH PT GDWRQ SDU BV
FROVRP PDIMXLY TXL IRXUMHQW SGIV
WSIGHP HOW GHQUWHPE®I GHV  SIKFHV
J FHAWDILHV DX WDWP HQNV GH  ®IXU
GRWMHU ( @ VH SOxH 1 JDOP HQASDU
XH Sav JWbQeH UDPAwW GV
SIRHWIRQCHY HQ FH P RGH DAMCDW GH
U GP HQWV GHV QN HV
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(Q ® QRPEWH GH VDMCHV WH XV

P HQUXH®P HOAD 1 W SCMAWMBEG! DXFXQ

T YNQHP HQW SDUFXQHU QHW E VI QDBU

&HD SHP HWGH FRQADWU XQ UHRXUE @

QRWP DB DSUWV @ FUMH VDQUWBILH TXL DYDIW
IRWAMP HQAP SDRW BV VDIMGHY

A axORE; eex @adlda @

3RXUWDSSHO @ &RP P MMRQ SHXW WH VDIVIH
GHWRY IDRQY  YID @ IRP XOIUH HQ OCH
VXU VRQ WM IQMOHW SDU FRXUWHO YID
@AHWH T BPWRQATXH GX 6 HFU \BUDWRX SDU
YRH SRABGBI (Q ® &RPPIWRQ D
P DRUABILHP HQW W VDIMH SDUFRXUIHO

&H PR HQ WSU VHOM HQ HIHW -

QHQVHP EGI GHV VDIMQHV / D YRIH SRARGB KWW

DXWL SIMDJLH SDU BV FRQURP P DWWXLY

SXIVTX H®I HQ UHSU VHOM (QIQ

GHV VDIMGHV RQAHX @HX YID G IRWP XOILH HQ
O &RPSW WX GH FH IDE®

SRXUHQWH @ &RPPIMMRQ VRXKDWM ®f
UHQEUH SOV GCDRITXH

MO A Paed @9 & Peed O4 x Jee
484U04 s Teed e x e
aa &; aga cOa caex @
Oaaaha a Oc@e dze
6 XU GV VDIMQHV WH XHV SDUD &30 9°
GRWHY RQW W WDQW LY SDU GHV
SHWRQOHV RX RUDQVP HV UHSU VHQEQW ®f
FRQVRP P DWMXU 3 DUP LFHV GRWIHWY/
. 1P DQHOQAMGHY DWRFIDWRQV GH G IHQWH
GHV FRQVRP P DWXLY
. SIRYIHQQHQW GHV  DWXWDQFHV  GH
SURWFWRQ MUGITXH
. 1P DQH GXQ FDEIQHWG DYRFDW

&RP PH CDQJ H SU Fi GHOM VHX®IP HQW

GHV FRQVRP P DWIXW/ VH VRQM DIWUHSU VHQMU
GDQV ®f FDGH GH @ SWRFT GXWH GH VDIVIH GH
® &RPPIMWIRQ &H SRXUFHQRIH HWV
UHOWYHP HOMARE®! GHSXLY TXHTXHV DQQJ HV
HW SHUP HW G LGXVWHU TXH @ SURFT GXIH GH
VDIMH QH SUVHQOM SDV GH  GULIEXAWW
PDMXUHV SRXU GV FRQVRP P DWIXWY TXL

Q1 SIRXYHQWN SDV. ®f EHVRIQ GH VH IDILH
DWIMMU

A A Pe0a & O34 O4 ¢ Dee
" xU; adaceedcaga |
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6XU VDMQHY GH FRQVRP P DWXY ©
U SDUMRQ HWD VXLYDQM
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1 RQ D& BHQWV

1RQUQHIA
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(Q ® QRP EWH GH VDIMQHV D EDIWA GH

SDUWDSSRWE CDQJ H GH SDUUWDSSRWNE
CDQQ H HWGH SDU WDSSRUVE CDQQ H

TXL DYDIHQWFRQQX XQ DFFURMVHP HQWGX
QRP EWH GH GRWIHWY/ WH XV

&HW GIP IOXWRQ SHXWV H[ S@rXHU SDU @ EDIMWH
J1 Q@ W® GX FKUIWH GDIIDUWHY GHV HQAHSUVHY GH
9HOM ' WHAM HQ WIVRQ GHV U SHIFXWIRQV
VILGYHV GH @ FUVH GH @ &RYIG 0 RIQV GH
FROQADW D\DQWI W VIJQ V RX HTFXWV FHD D
HOADIY  FRUJ @WYHP HQW XQH GIP IQAWRQ  GHV
VDIMOQHV

0DOU FHWM GP IQXMMRQ ® QRP EWLH GH VDIVIQHV
WM TOM  &HWM T YROMRQ GHSXLY HWV
GXH E XQ QRP ELH FURMVDQAG HQWHSUVHY XWIDVDQW
® 9HQM ' IWHFW FRP P H FDQDOGH GIMWEXWRQ
P DLV T JD®IP HQWDX U [T UHQFHP HQAGH @ &30 9°

SDU @ &( &0 & DP T CRIDQWDIQVL QHWHMP HQWVD
YIVIELOAN DXSUNV GHV FRQVRP P DWXLY

/(66$,6,1(65(°8(6(1 v

[ HV VDIVIQHV WH XHV VH U SDUMNAVHQADIQVL
. GRWIHY/ IHFHYDEGN
. GRWIHWY IUHFHYDEGN
. GRWIHWY/ | 6 DQV VXM FRQVRP P DWXLY z

/H QRPEWLH GH GRWIHWY FRQMUG U FRP P H UHFHYDE®I
SDUD &309' HQ D FRQQX XQH EDIMVH GH

SDU WDSSRUWWE CDQQ H &HV FKUIWHV V IQVFUYHQW
GOV @ WQGDQFH J®ED®! GH EDIWH GX QRP EWH GH
VDIVIQHV  FI |/ HV VDIMQHV IHFHYDEGBW z

, OIDXWQRWU TXH ® QRP EULH GH GRWIHWY UHFHYDE®! HWV
VXX VWXSTUHXU DX QRPEWH GH GRWIHW
IWHFHYDE®N FRP P H FHD T WWRWGE M G FDV GV DQQ HV
SU Fi GHQMV

&HWMA WQGDQFH SRXUDIWYV LQYHWHU HQ FRP SWM
WQX GH d YROMRQ GHV FUMNUHV GH UHFHYDELDN GHV
GRWIHWY VRXP LV E @ &RP P IWIRQ ( Q HIIHW GHSXLY ®f

HUNDQYLHU ®&309' QHWDIW TXH GV GRWIHWY/

D\ DQASRXU SDUM XQH VRFI W $GKI LHQM GH @) 9' HW
DFW FRPPH ,UHFHYDEGN GV GRWIHY P HWBQW HQ
FDXVH XQH VRFI W QRQ DGKI LHQOM / HV VRFI WV QRQ

DGKI LHQMV  SHXYHQW Q DQPRIQV  El Q IIFIHU GHV
VHWIFHV GH @ &30 9" HQ VL) QDQAKXQH FRQYHQWRQ DYHF

® )9 HQ OL VRXPHWBQN BIXU GRFXP HQEMRQ
FRQADPMYH@ TXL GRIWUHVSHRWU GV H[ LJTHQFHYV & J DBV
HWHQ U J @QAXQ | RUDIMDQQXHO

3 DUDIGBIXY RQ FRQWIW XQH DXJ P HQEMRQ GX QRP EWH
GH GRWIHWY/ | VDQV VXIW FRQVRP P DWIXWY/ z SDUUDSSRWV
E 0D H /D &RPPIWIRQ D FROAMBW TXH
FHUBIQV FRQVRP P DXL/ VDIVIWDIHQV® &RP P IWIRQ
VRXAWHQ T WWOWHQ @ JRFIDWRQ DYHF @ SURIHWIRQQHOHW
WRXYDIHQWSDURLY XQH VROMRQ DP IDE®! DYDQWTXH ®f
GRWIHUVRIMDFW FRP P H UHFHYDE®

* RWIHWY
| VDQV VXM
FRQURP P DWIXLY
* RWIHWY
UHFHYDEGN

" RWIHWY IUHFHYDEGV
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& RQWDILHP HOWE CDQQ H Ra CDP 1 CRUDWRQ GH
CKDEMIMFRQFHLDDIMWWHX®BIP HQW GH CHQVHP E®
GHV VDIMIQHV  FH GRP DICH WHSU VHQW  DYHF

HQ ®1 SUHP [HUVHRWMXU G DRWYIW SRXU GITXHOD
&RPPIWIRQ D TW VDIMH &HWHM T YROMWRQ HW ®
UHWRXU GH FH VHRWXU E @ SWHP INKH SOFH GHV

m 6 DMOCHV UBHRHYDEBV
» 7RV VOIMOHV FRQRQGHV

$Pimme4@@gw= VDIVIQHV UHI XHV SHXYHQAQRWIP P HQAW H[ S@I’XHU SDU
VRQ DWDFWMW DSUV @® PIVH HQ S®FH CH
(TXISHP HQN CHO P DU, — QRPEBXVHV DGV SDU Q\BW IDQIDV  SRXU
3 URGXIW E @ SHYRQH SIRPRXYRU ® WDQUMRQ TQHUTWXH HW SDU
. CDXJIP HQEMRQ SDID@I®I GX QRPEWH GH FRQWDW

$([PI-QMJH|- FROFOV

sxwy |

o h 6 DIDMDOW GH d TXISHPHONW GH @ PDMVRQ  RQ
LRQSTH BV FROABMW XQH GIP LOXWRQ VLI QUIEDWYH GH GX

QRP EWH GH VDIMQHV TXLUHSU VHQWIWHQ
$ WAH GH WSSHO FH VHFWXU FRP SUIHQG QRVP P HQW

CDP HXE®P HQV GH ® PDIMVRQ @V 1 TXISHP HQW
T OIPWTXHY T GIPARQTXHY HWGH Vi FXUW HW /D
EDMMH GX QRPEWH GH VDMQHV Wi XHV HW
SUREDE®IP HQAGXH E @ 11Q GH @ FUVH VDQWBILH TXLD
PRGII @V KDEMYGHV GH FRQVRPPDWRQ GHV
) QD

/ HWUWPH | DXWHV z UHIURXSH BV GRP DIQHV LHDWY
DX[ VHRAMXWY GH CDWXWDQFH HWGH @ 1LQDQFH DIQVL
TX DX WDQVSRUAGH SHWRQQHV HWGH P DUFKDQGIVHV
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&RP P H QRXV SRXYRQV ®f FROWBWU VXU ®f JWDSKITXH FL
GHWXV  GH E ® YDUDWRQ GHV VDIMOQHV

WHFHYDE®N VXLYDIMFH@N GHY VDIVIQHV UHI XHV

" HSXLY d YROMRQ GX QRPEWH GH VDIVIQHV
WHFHYDE®N HWAG FRUW @ GX QRP EWH GH VDIMQHV WHI XHV
&H U VXGBMHWAD FRQ TXHQFH G XQH P HIA@XUH IVIELDN
CH®&309' FRP SW WQX GH VRQ U [T UIHQFHP HOASDU D@
&( &0 & GXQ VIWM IQMOHWG QDP ITXH XWD SDU ERQ
QRPEWH GH FRQVRP P DWMXWY HWGXQH FRP P XQEFDWRQ u GOMGHVUFHNDEDN = 6DMGHY U XEW

TO@UIH GX WDSSRUIAVGH @ &30 9"  ( Q RX\WH GV FUMILHV

TXL VRQWFHX] IPSRViV SDU @ &( &0 & RQW@P W @
UHFHYDELDAV GHV GRWIHWY/

1 RXV FRQAMWRQV T J D®IP HQAGHSXLY TXH ® QRP EWH

GH VDIMQHV IHFHYDE®N HVWWHWY WRE®! E CH FHSWRQ GH
TXLD FRQQX XQH IRUM DXJP HQWMRQ GX QRP EWH GH

VDIMQHV  WHI XHV SDU WSSRW E

FRQV FXWH E @ 11Q GH @ FUVH VDQWBILH
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( QFRXWY/ GHP T GDIRQ $SEDRQFRQAP P

51 XWAMWY

3DPPLON  GRWIHW UHFHYDE®N HQ

. ROW W FOWI V HQ U XWIWM

. ROW W FOWI V HQT FKHF

o VROMRXNRXWY HQ FRXWY GH P T GDWRQ

- ROMW FOW V HQ | $EDQGRQ FRQVRP P DXL/
SHQGDQAD SWRFI GXUH GH P T GDWRQ 2

/H QRPEWH GH PTGDWRQY FOWI HV HQ 5T XWIW D
GPI1QXI SDWDQW GH GRWHHY HQ E
GRWIHWY HQ FI 1 / HV VROMRQV WRXYT HV GDQV ®i
FDGUH GH @ P T GIDWRQ GHV VDIMOQHV IHFHYDE® z

/ HV GRWIHWY HQ ( FKHF RQWFRQQX XQH ®JNWH EDIMWH
HWRQADX QRPELH GH  HQ FROWH  HQ

FI | /HV FDXVHV G1 FKHFV GHV VDIVIQHV UHFHYDEGV
V4

/D FDWJRUH | $EDQGRQ FRQVRP P DWXU SHQGDQW®
SURFI GXUIH GH P 1 GIDWRQ z FRQFHUDH @ VIWWDWRQ GDQV
OTXH® ® VDIMH D TW G FOU H FRP P H UHFHYDE®!
SDU® &309' P DIV Ra ® FRQVRP P DWXUD VRXKDIW
P HWMH 11Q E @ SURFI GXUH GH P T GIDWRQ DUAF®! 5

GX & RGH GH @ FRQVRP P DWRQ

&RPPH GN DXWHV FDWJRUHV TXL RQWFRQQX XQH
T YROMRQ [P SRUBQM FRQM FXWH E @ GP IQXWRQ GX
QRP EWH GH VDIMQHV FH FKUIWKH D GPIQXI GH P RW
(Q HIHW Bl QRPEWH Gl $EDQGRQV FRQVRP P DXL/
SHQGDQMD SURFI GXUH GH P 1 GIDWRQ z HWASDWI GH

HQ E HQ

GRWIHY GH
P 1 GIDWRQ

VROW HQFRIH HQ FRXWY GH

/( 7<3( ' ( &2175%$76"' (6
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$11Q G DYRIWXQH YIMIRQ SV FRQFUNWM GX WSH GH
QN HVY GROAMMWWDIMH @ &30 9" ®f 6 HFEU \BUDW
JI Q@ Wwo U SDuw &V VDIMIHY VHBRQ  TX HBV
FRQFHUDHQWXQ SWRGXIW XQH SIHWIMRQ RX XCQH
FRP EIQDIVRQ GHV GHX|

8QH W@ FOWIIFDWRQ D 1 YIGHP P HQW GHV
U SHUFXWRQV VXU BN HQWIX[ GX @M H P DIV DXWL
VXU GV WGV GH GRRWGH @ FRQVRP P DWRQ
DSSTFDEGN ' X IDIWGHV GlIT LHQV  VHRWXWY/
GDPWIW VXU GVTXHY GV GRWMHY SRUMQW 1O
QHWV SDV VXISUIHQDQW GH UHWRXYHU XQH SDWV
[P SRUBQWM GH FRQWDW DADQAXQ SURGXIWHWXCQH
SUHWIMRQ GH VHUYIFH

(Q GV FROQADW [P StTXDQWE @ IR GHV
SIRGXIW HW GHV SUIHWIMRQV GIW FRQWDW |
PIWV z FRQFHUQDIHQWV SUQFISD®P HQW ®f
VHFWXU GH CDP 1 CRUDWRQ GH CKDEMWWFH TXL
QT WIWSDV ® FDV HQ Ra ® VHRWMXU GH
dTXISHPHQNV GH ® PDIVRQ TWBIW B SOV
FRQFHWQ SDU FH WSH GH VDIMQHV ' DQV G
VHRWXUGH GDP T QRUDWRQ GH GKDEMIW Bl WSH GH
SIRGXIW  IVROMRQ ~ WHWP ITXH T WBQRKT W
SHURWP DQFHV T QHUTWIXHY  QJ FHWIW  XQ
DFFRP SDIQHPHQW GH ® WRFIW  SRXU
QQAB@MMWRQ HAG! VHWYIEH DSUWV YHQWM

$1QVL FH VHRWIXU UHSU VHQM GHV VDIMIQHV
GH @ &309' UHOWHY DX FRQADW P I[ WV HQ

/D KDXWH GH FHV GRQQ HV VH SArXH WRXW
QDWUH@PP HQW SDU @ EDMH GX QRPEWH GH
QM HY GDQV ®f VHRWXU GH d TXISHP HQWGH @
P DIVRQ TXL WHSU VHQM HQ GHV
VDIVICHV GH @ &309' WHOWYHV E FH WSH GH
FROADW ( Q HIIHW FH VHRWXU SHXWI J DBIP HQW
IDUH CREMW GH FRQWDW P I[WV ®RWTXH GV
VRFIWV YHQGHOW E @ IRV ®f SWRGXIW XQ
TTXISHPHON HW @ SWHWIMRQ GH VHWIFH

AQWBAMRQ GH d TXISHP HQW CDWIMBQFH SDU
H HP SO

3IRHXW
HB UHBMRQY
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R
0 DXYDIWVHH T FXWRQ RX LQH T FXWRQ GX FRQMJA-
/WSLRE(&Pwmm«LnyRQ.

/ HV SUIDWIXHV FRP P HIFLDBV WRP SHX\/H\/l

/HV FRQVRP PDWXWYY VDIMWHQW @ &309' SRXU
GUIT LHQW PRWYV WHIWRXSI V HQ  FDWJRUHV SUQFISD®N
HWHSU VHQEQW GHV VDIMQHV IHFHYDE®N

2Q SHXW FROVG WHU FRPPH XQH FROQMIQM @
SU GRP IQDQFH GHV FDWJRUHV | G\ VIRQPWRQQHP HQW z
HW P DXYDIVH H[ T FXWRQ RX IQH[ T FXWRQ GX FRQADWz VXU
GV DXWHY FDWJIRUHV WHSU VHQEBQWN GHV VDIMQHV
WHFHYDE®N

« /HV | G VIRQPWRQQHP HQW z UHI URXSHQMHQVHP E®H
GHV SDQQHV P DIDI RQV RX QRQ FRQRWP W GHV ELHQV
RX GHV VHWIFHV &HW FDWJRUH D GRXED® HQAH

HW GHV VDIMIQHV IHFHYDE®N HQ
SRXU HQ

« /DI PDXYDIVH H T FXWRQ RX LOH[ T FXWRQ GX FRQWDW
z WIWRXSH GV VDIMQHV SRXU QRQ WHVSHFW GHV
REQ DWRQV FROADFWH®N &H VRQWGN FDV Ra @
SUIHWIMRQ QD SDV TW H[ T FXWH RX QH CD SDV TW
RGP HQW & HWHM FDWJRUH D GP IQXI  HQWH

HW

« /HVI SWREGP HV GH @Q/WDIVRQ z VH G ILQMWHQWSDU
GV UGV RX SDUCDEVHQFH RVBG! GH OVDIVRQ & HV
QM HY ROVD I NUHP HOWVGIP LIOXI  SDWDQWGH HQ

E HQ &HV UMVILGV GH @QVDIVRQ VRQW

VHBQ BV SIRIHWIRQQHY B SOV VRXYHQAIP SXVBE®V
DX[ OQRXYH@®N SWREOPDWIXHV FUTHY SDU ®

FRQWM[ W J1 RSROATXH DRXHO

« /HV | SUDWXHV FRPPHUFIDBN WRP SHXVHV z
UHJ IRXSHOQWGBV QM HV Ra B FRQVRP P DWIXUFROVIGNLH
TXH VRQ FRP SRUMP HQM FRQRP ITXH D TW DAVU  GX
IDIWGXQH P DXYDIVH IQIRUP DWRQ GX SURIHWIRQQHO
&HWY FDWJRUH D IRUMP HQWGP IQXI HQ
GHV VDIVIQHV WHFHYDE®V HQ FRQWH HQ

« Ol DXWDXWL QRWU XQH DXJ P HQEMRQ GH @ GLYHWIW
GV PRWV GH VDMQHV GHV FRQVRP PDWXWY (Q
HIHW GDXWHY FDWJRUHV QRQ VJQUIFDWHY SRXU
T WH DQDOM HV VH VXEGYIVHQWHQ SOMHXWY VRXV
FDWJRUH @V YIFHV &Y GH @ IRUP DWRQ GX FRQADW
CDEXV GH IDIEGMVH @ QRQ SUVH HQ FRP S\WM GH @
U VIADWRQ @BV SU GIYHP HQW LOMWWIL V' CDEVHQFH GH
VHWIEH DSUWV YHQM @1 LHIXV GH UHP ERXUHP HQW @
QRQ SUVH HQ FRPSW GH @ UWDREWRQ SDU ®f
SIRIHWIRQQHO &1 WHIXV GH WDQVIT LHU XQ FRQADW
OXVDIJH GH IDX] ®f P DQIXHP HQW DX GHYRIU GH
FRQVHIORX HQFRUH CDEVHQFH VRVB®! GH FRQVHQWMP HQW
DX FRQADW